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'LK\EULG�&URVVHV��H[DPLQLQJ�WZR�VHSDUDWH�WUDLWV�DW�D�WLPH�LQ�D�FURVV�EHWZHHQ�
WZR�LQGLYLGXDOV�

x 7KLV�LV�KRZ�0HQGHO�GHYHORSHG�KLV�ODZ�RI�LQGHSHQGHQW�DVVRUWPHQW�
x )URP�D�VHULHV�RI�GLK\EULG�FURVVHV��0HQGHO�FRQFOXGHG�WKDW�DOOHOHV�RI�

GLIIHUHQW�WUDLWV�³DVVRUW´�WKHPVHOYHV�LQGHSHQGHQWO\�RI�RQH�DQRWKHU�
GXULQJ�JDPHWH�IRUPDWLRQ��PHLRVLV��

x $V ORQJ�DV�WKH�JHQHV�RI�WKH�GLIIHUHQW�WUDLWV�DUH�RQ�GLIIHUHQW�
FKURPRVRPHV��QR�OLQNDJH���HDFK�DOOHOH�IRU�HDFK�WUDLW�KDV�DQ�HTXDO�
SUREDELOLW\�RI�HQGLQJ�XS�LQ�D�JDPHWH�ZLWK�HDFK�DOOHOH�RI�WKH�VHFRQG�WUDLW�

x 7KLV�LV�WUXH�IRU�DQ\�QXPEHU�RI�WUDLWV�H[DPLQHG��SURYLGHG�WKH�JHQHV�DUH�
QRW�OLQNHG�RQ�WKH�VDPH�FKURPRVRPH�

x ,Q�D�GLK\EULG�FURVV�ZLWK�WZR�LQGLYLGXDOV��RQH�WUXH�EUHHGLQJ�IRU�WKH�
GRPLQDQW�WUDLW�DQG�WKH�RWKHU�WUXH�EUHHGLQJ�IRU�WKH�UHFHVVLYH�WUDLW��WKH�
IROORZLQJ�SKHQRW\SLF�DQG�JHQRW\SLF�UDWLRV�ZLOO�EH�REVHUYHG�LQ�WKH )� DQG�
)� JHQHUDWLRQV�

3��SDUHQW�JHQHUDWLRQ�� 77**�� [�� WWJJ
7DOO�*UHHQ 6KRUW�<HOORZ

)�� *HQRW\SLF�5DWLR �����7W*J
3KHQRW\SLF�5DWLR �����7DOO�*UHHQ

)�� 3KHQRW\SLF�5DWLR ��7DOO�*UHHQ �7B*B�
��7DOO�<HOORZ �7BJJ�
��6KRUW�*UHHQ �WW*B�
�6KRUW�<HOORZ �WWJJ�

�� /LVW�WKH�SRVVLEOH�JDPHWHV�SURGXFHG�E\�DQ�LQGLYLGXDO�ZLWK�HDFK�RI�WKH�
IROORZLQJ�JHQRW\SHV�

7W*J BBBBB BBBBB BBBBB BBBBB

7W** BBBBB BBBBB BBBBB BBBBB

WW*J BBBBB BBBBB BBBBB BBBBB

WWJJ BBBBB BBBBB BBBBB BBBBB

7W*J5U�������BBBBB��BBBBB��BBBBB��BBBBB��BBBBB��BBBBB��BBBBB���BBBBB
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�� *LYHQ�WKH�IROORZLQJ�WZR�ORFL��FRPSOHWH�WKH�3XQQHW VTXDUH��SURYLGHG�
EHORZ��IRU�D�PDWLQJ�EHWZHHQ�WZR�LQGLYLGXDOV�ZKR�DUH�KHWHUR]\JRXV IRU�
ERWK�WUDLWV���)LOO�LQ�WKH�WDEOH�LQ�SDUW�E��LQGLFDWLQJ�WKH�IUHTXHQFLHV�RI�HDFK�
SKHQRW\SH����&DSLWDO�OHWWHUV�GHQRWH�GRPLQDQW�DOOHOHV�

6&$/(�&2/25��� *� �JUHHQ����J� �RUDQJH

),1�&2/25����� <� �\HOORZ���\� �EOXH

*HQRW\SHV�RI�SDUHQWV���BBBBBBBBBBBBBBBB��[��BBBBBBBBBBBBBBBBB

D� FRPSOHWH�WKH�3XQQHW�VTXDUH

)HPDOH�*DPHWHV�Æ

0DOH�*DPHWHV

E� ,QGLFDWH�WKH�H[SHFWHG�SKHQRW\SLF�UDWLRV�IURP�WKLV�PDWLQJ�
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�� 8VH�D�3XQQHW�VTXDUH�WR�GHWHUPLQH�WKH�SKHQRW\SLF�UDWLR�RI�WKH�RIIVSULQJ�
RI�WKH�IROORZLQJ�GLK\EULG�FURVV���7� �WDOO�DQG�W� �VKRUW��5� �URXQG�DQG�U� �
ZULQNOHG�

7W5U [ 7WUU
7DOO�5RXQG 7DOO�:ULQNOHG

7HVW�&URVVHV���$Q�LQGLYLGXDO�ZLWK�WKH�GRPLQDQW�SKHQRW\SH�PD\�KDYH�RQH�RI�
WZR�JHQRW\SHV��KRPR]\JRXV�GRPLQDQW�RU�KHWHUR]\JRXV���,I�WKH�JHQRW\SH�RI�WKH�
LQGLYLGXDO�LV�XQNQRZQ��WKDW�LQGLYLGXDO�LV�FURVVHG�ZLWK�DQ�LQGLYLGXDO�NQRZQ�WR�EH�
WUXH�EUHHGLQJ�IRU�WKH�UHFHVVLYH�SKHQRW\SH��LH���KRPR]\JRXV�UHFHVVLYH��DQG�WKH�
SKHQRW\SLF�UDWLR�RI�WKH�RIIVSULQJ�DUH XVHG�WR�GHWHUPLQH�WKH�XQNQRZQ�JHQRW\SH�

�� $�WDOO�LQGLYLGXDO�RI�XQNQRZQ�JHQRW\SH��7B��LV�PDWHG�ZLWK�D�VKRUW�
LQGLYLGXDO��WW��LQ�D�WHVW�FURVV��

D� ,I�WKH�SKHQRW\SLF�UDWLR��RI�WKH�RIIVSULQJ�LV������WDOO��ZKDW�LV�WKH�
JHQRW\SH�RI�WKH�WDOO�SDUHQW"

BBBBBBBBB

E� ,I�WKH SKHQRW\SLF�UDWLR��RI�WKH�RIIVSULQJ�LV���WDOO�������VKRUW��ZKDW�LV�
WKH�JHQRW\SH�RI�WKH�WDOO�SDUHQW"

BBBBBBBBB

�� $�WDOO�JUHHQ��7B*B��LQGLYLGXDO�LV�EUHG�ZLWK�D�VKRUW�\HOORZ��WWJJ��LQGLYLGXDO�
LQ�D�WHVW�FURVV��DQG�WKH�SKHQRW\SLF�UDWLR�RI�WKH�RIIVSULQJ�LV���WDOO�JUHHQ�����
��WDOO�\HOORZ���:KDW�LV�WKH�JHQRW\SH�RI�WKH�WDOO�JUHHQ��7B*B��SDUHQW"

BBBBBBBBBB


